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% * & PHHW\WH W: HGQHVGD R \WH
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&KXUFK H FHSWDQXDY - X® DQG

" HFHP EHU 7KH 1 RYHP EHUP HHMQY LV DW

6 W7 KRP DV $ Q @FDQ & KXUFK

35(6, (L760(66%* (
: KDWV 5 DKH 6 D\ 1QJ{

6 XP P HUVBAWG Z W D EDQJ Rl KHDWDQG @\H HYHWY RQH HOH |, WHG
\R NHHS FRRODQGHQR P\ JDUBHQAQ) 6RPHR P\ YHIHWEBNV
KDYH EHHQ VWMQMG E\ \WH KHDWIQFOIGQJ P\ RNUD Z KIFK XVXD@®
GRHV Z HOIQ GURXJ KWFRQAMRQY 7 KH \RUHQIDODIQ LQ - X® VDXWUDWG
\WH JURXQG DQG RYHZ KH® HGVRP HSOQM  FDQWZ IQ

% * & DRV UHP DIQWWDG. DQG WLV \ HDUV 3 @QW6 DBI Z DV
TXIW VXFPHVWIXQGXH W\ RXUJ HOHUIRXY SOQAWERQDWRQY DG WH
KDUG Z RINR RXUYROIQMHLY 7KH P HP EHY J DUEHQ YIMW Z HUH YHU
Z HODWHQGHG LQ - XQH DQG Z H Z HUH DE®! R YIMWRXUEHDX\WXO
JDEHY , SIENHG XS BW R JUDWGEDV\RW 1QP\ RZ QJDWGEHQY
DQG HQR HG FKDMQY Z W VRP H Rl RXUP HP EHLY 7 KDQN\ RX \R \IH
P HP EHY Z KR Z RUNHG KDUG \R SUHSDUH DQG VKRZ FDVH \WHU
JDEHYY : HERNYHY IRZ DUG\R WH QH WIRXQG R P HP EHWY/
JDUEHQ YIMW 1Q $ XI XWWDQG 6 HSWP EHU Z H KRSH \ RX FDQ IRIQ XV

7KHEXVWIS \R: KMEY * DIEHQV IV RQ 6 DMUED. 6 HS\WP EHU
DQG\ RX FDQ VWUHI MMUIRUWLY VSHEIDCHYHQW:  H Z I@EH RSHQQ)
IMXS \R RKHUP HP EHWR ' JDUBHQ FOEV VRRQ VR SBDWH
FRQILP \ RXUSDWFISDIRQ E\ UHI MMUQ) DV VRRQ DV SRME®!

, DWHQCHG WH 2+$ $QXDA HAWQ DQG & RQYHANRQ1Q

* XHOK 1Q- X® %4 RQGWH YHY 1P SRUBQAEXVIGHW HBP HQW R
WY P HAMQ)  \WH Z HHNHQG Z DV FKRAN IX@R DRYIMAY
HQMIBLOP HQWJ DUEHQ \RXWY DQG J DUEHQQ) YHQGRY |IRUWH
SDWFISDQN \R HQR  $\VWKH 2 +$ 6KRZ FRP SHIMIRQ RXUFOE V
ERRNP DINHQUM \RRN (G SOFH & RQJ UDWOMRQY \R WH GV Q
WDP 1HWHDW2 +$ P HAW Z I@EH KHTG YILWD® EXWQ

' MAUFW DQG' MMFW Z I@FH FR KRAMY DQGZ H Z IOFH BRNQ)
IRUGW R YROQMHY DQG SDUWFLSDURQ

3 ®DVH NHHS DQ H\ H RSHQ DWRXUGQH, W HQHUDGP HHWQ |RUD VSHFIDO
VIGH VKRZ \WDWY EHQJ SUHSDUHG IHDUWUQ) VRP H R \WH / HDGV IURP
RXUFOE V YDURXV FRP P MHV 7KH Z L@EH VKDUQJ [P SRUBIQN
LQIRUP DMRQ DQG HQFRXUDJ LQI SDUFLSDMRQ LQ RXUFGE V DRPRYIMAY

, BRNIRZ DUG\R WH UHVWRI \KLY \ HDUDQG, KRSH \R VHH \ RX DWHDFK
P HHMQ DQGDWRXUS* 0 1Q 1 RYHP EHU 8 QIDKHY

&RQIXH JDWBEHQAQ) 5 DKH
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6: ((76(1"2))
( LBHQDQG' DYH + XP SKUHV KDYH P RYHG\R 1 IDJDUD 2 Q 7KH / DNH

7KH% * & VKRZ FRP P IMiH SURYIGHG D \VZ HHWIBP RQ. VHQGRII IRU( IBHQ W
VD' WDQN\ RX DQG \R VKRZ RXUDSSUHFIDWRQ IRUWH P DQ FROUEXWRQY \KDW
VKH KDV P DGH \R \WH %4RRNID . KMA * DIBHQ&OE ( IBHQKDV EHHQD

% * & GUHARUDQG VHFUABY DQG P RUH UHFHQW® VKH KDV EHHQ DQ DRMWH

P HP EHUR \WWH VKRZ FRP P WH 6 KH DBQJ Z W / \ QGD &KDSP DQ KDV EHHQ
NH VR HQUXUQ) RXUIBZ HUMKRZ V DUH VXSSRWG E\ P HP EHUYROIQIMHLY

(LBHQ ZHZI@P MW\ RX DQGZH ZIVK \ RX DQG' DYH DEWKH EHVWIQ\ RXUQHZ
KRPH +DSS\ JDUEHQQI IQ]RCH D

6 KHWY +RZ DG

3KRRV\INHQE\ %DUE 3 DQRZ\ NDQG 6 KHW +RZ DU

. (5( *52: 1%
2 XUQHZ VOMWMUWDP IV JURZ Q) : H ABWG \WH \ HDUZ MY \MUHH DQG QRZ. Z H
DUHDWDP R ILYH

- RQIQI XV \KLY IM/XH IV 0 DUDQGH O F4 XISBQD QHZ % * & P HP EHU 0 DUDQCH
Z DV ERQ DQG WDIVHG Q6 FDUERIRXIK EXWP RYHGWR SN\ HDW DIR W WDWVH
KHUGDXJ KWU 6 KH Q/HV 1Q D WWZ QKRXVH VR KHUJ DUEHQ VSDRH 1V VP DDEXW
SURGXRYH Z W LRVHV 1QWWH [ URQAY DUG DQG KHUEV: KRWEV DQG YHI HWEGN
JURZ Q) IQWH EDFN DG 6 KH ®YHV \R YIHZ KHUQHIKERXWY JDUEHQV Z KHQ
ZDOIQ) KHUGRJ 0 MA GDI® DQG LV RSHQ\R GDUQIQ) P RUH DERXWLDWH SOQN
DQGKRZ \R DYRG IQYDVYH SDQWV

: HBRP HO DUDQH ZH @RNIRZ DG \R GDUIQ) DERQJIMCH Z W\ RX

1 HZ VOMKU7 HDP
*8(6763($. (56

%DUE 3DQRZ\ N

' DYIGSKP DG $XJXWW 2 WR 3HMU 6 HSWP EHU

' DYIG$ KP DG Z LQEH SUHVHQY 2 WR 1V WH 3 UMMGHOAR WH

K6 HHG6DYIQly ' DYIGIV D' XWKDP 7KIENVRQV: RRGV/ DQG 7AW

0 DWMU* DUEHQHUZ KR KRGV D 2 WR Z LOFH \BOIQ) DERXVWKH

FHWMEDW [Q/ DQGVFDSH' HMJQ IP SRWUQFH R K7 KIENVRQV :  RRGV

IURP * HRUH %0RZ Q& RMUH %LGY DQG 2 \WHUS QP DOy + IV

" DYIG KDV D VRIVWSRWRUURVHV SUHVHQEMRQ Z LOIQFOGH WH

DQG SRQGV HQR V IWRZ IQJ K SUHVHYDMRQ DQG SURMAIRQ

RZ Q YHJHVIEGN IURP VHHG DQG SUDFWFHV [RUWH | &UD DQG IDXQD R

VHHGIV DQG UHYHY 1Q \WH \WLY GFDOCDWUH UMVHUYH

W WUHV FREXWY DQG VKDSHV 1Q
JDGHQV/ R DOANBN

SKRR\INHQE\ 0 DUDQCH 0 F4 XIaQ

$YHY / IQRWG 2 FREHU

$YHY WH 1 XO/HY 0 DQDIHUILRP

9 DQGHP HHUL XUMHY  Z L@VKDH

L RUP DMRQ DERXVK QGRRU3 HW/

0 DQDIHP HQW 6 KH LV WH SUP DU
SHWW/SHFIDOAZ MIQ \KH UHBIOARUH
UHVSRQVIE®! IRUGDI QRVIQI DQG
UHFRP P HQAIQ) \WHDW HQWRUIQGRRU
DQG RXVERRUSHV DQG GVHDVHV

6 KH 1V DOR UHVSRQVE®! IRUVRXUFAQ)
DQG FDUQJ IRUSOQN  GHVLI QQY
SOQNMY DQG FDUQ) |RUDDAH

J DUGHQV DV® DQGHP HHWY

%522./,1: +,7%<*$5' (1&/8%&$ , )$&(%22. &20 %+6



%522./,1 1 +,7%< *$5' (1 &/ 8% 1(: 6/(77(5 $8* 6(37 28&7

%6 * $5' (16 $1' 3$5. 2) 5()/(&7,21

TKH% * & P HP EHY SURXGD WQG \WH J DUCHQY DVIH Y4IRRINTD + RUFXEMUDCE RAIHW %+ 6 3 DUNIQ %RRNID &DUWY W' U

DQGO0 RQURP HY $YH DQGWH: RXQGEHG: DUIRY 3DINR 5 HORRQ DV X@IQ 3 DUN 7 DXQRQ DQG & RFKUDQH 6 WIQ
o KMRA

* DUEHQ FRRUBICDWY %UIDQ* RZHU %+ 6 3DUN DQGS5 DKH 5 IFKDUGY 3DUINRN 5 HERWRQ DUH GBRNQI |RUN RXUHQWDXMDVWF

KHS Z KHKHU\ RX KDYH H SHUHQFH RUCRW, 1 \ RX GHHG P RUH IQRUP DWRQ\ RX P D\ FROIFVW/AUDQ DWEJRZ H# _GXWKDP_ QHW

DQG 5 DKH DWBUMGHOEZ JF# JP DIGFRP  <RX FDQMIP S® VKRZ XS DWKH JDUEHQY Z HDWHUSHUP WY

%+ 6 3DUINJIDUBHQY 7KXWED HYHQQIV W SP
3DNR 5 HOPWRYQ : HAQHVGD, P RQQIVDW DP RU DP

67$7,21*$//(5<*$5' (16

7KH 6 \BMRQ* DB SOQI JURXS KDG IXQ SOQII XS D YDUHW R DQQXDE DVKH

6 \IMRQ* D@ 1QO0 D\ 7KH JURXS KDYH EHHQ IDIWIX@ [HUMD) 1Q) GHDGKHDAQJ
DQG\ HV UHP RYIQU HDWZ LIV WURXI KRXWKH VZ HOMUQ VXP P HUKHDW

7KW\ HDUV WHP HZ DV 0 XMF IQWH * DWEHQ D QRGWR \WH @/H P XVIF WDWFRP HV \R
\WH JD@®W V RAMERRUVSDFH HYHY RKHUZ HHNIQWH VXP P HU' HE/ HIWRV &DUD

. HHODQG ( P P IH %HHUSDIQIMG FRBXUXCZ RRGHQ P XVIFDOQRWMY DQG WHE®! FOIV R
P DNH GHFRUDWYH SIFNV IRUWH GHFN SOQMY 7KH DGGHG D RXFK Rl ZKIP A \R WH

SOQMY

% - XO® \WH 9 HIEHQD ERQDUHQY KO DQWY Z DV IHHVKLIK DQG EGRP LQ) EHDX\WX@®
$ VWBUSHURWP HU $ QRNHUMBQGRXWZ DV P DU XHUIMM GDM 3 IRYHQ:  IQQHY 3 XWH

- KIM 950U $J\ LDOKHP XP IUAWVEHQY Z KIEK EGRP V SUIRIXVHO DOVXP P HU
YRW Z HIH REVBAQHG IURP 9 DQGHUP HHUL XUWHY

7KH YMMQI SXETF ®YHV WHVH SOQMY DQG RIWMQ H SUHW \WHUFRP STP HQW \R \WH
JD@W B 7KH VXP P HUFDP S FKLGIUHQ DOR DSSUHFIDW \WH FKHHUXCEOQMY
&RQI IDNOMRQY \R DONH YREQMHY RQ VXFK EHDXWXCUHVXV

0 DY 7KRP SVRQ

3KRRV\BNHQE\ 0 DU 7KRP S\VRQ

%86 7285 7,&. (76 67,/ $9%,/ U (

7 RXUICFAGHV D YIMWR WH |R@RZ 1

+DUSHUV * DUBHQ & HQMU
© KM * DUBHQY
) UHVK O DUNHW DWP V

0 HP EHUS UHCQJ SHUSHYRQ IQFACGHY P RIRUFRDFK

WDQVSRUIMRYQ JXIGHG\RXLY [RXQEIQ VKRZ DQG FDWUHG QR
1 RQP HP EHUSUELQ) LV SHUSHWRQ

7R ERRN FRQEFW) [FKH®I DWP LEKH®! Z MWHII# _KRW DIGFD
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2Q6DMED 0D W ZH KHG RXUDQQXDCB ®QAG DBl DVIKH 0 XQIFISDCB DUNQJ / RWQ Y4RRNID ,WZ DV D UHVRXQAEQ]
VXFFHW DQG Z HOVXSSRUWWG B\ RXUP HP EHUKLS DQG WH SXETF

$ PYMAV EHI DQWH SUHYIRXV GD\ Z W UHFHISWR! D OUH GRQDIRQ Rl SOQN DW/ARRNID 8 QUMG & KXUFK 9 ROQMHY BIG
E\ 3 DXQ& BXWHUVRIMG DQG SUFHG WH SOQN DG WRUHG WHP RYHLQLI KW

© HZ HH IRWQDM R VXS FDQRSIHV DWKH SDUNQI GV DMUED P RQIQJ Z W WWEBN GRQDWG E\ 0 DU DUMDQG
: DIQHO F* [EQH  7KH VDB WIAWG DB RWIP P HADWO DV YREQMHUP HP EHWY UHFRI Q] HG EDU DIQV RQ RITHUDV Z HD
DV SUJ HG YDUHWA

\WZ DV Z RQGHUXOR VHH DI DIQ FKDP SIRQJURZ HY ) D\ H & RV Z W KHUKHUEBRP \RP DRHV - RQH:  HEWMUDQG KHU
VHBPRQY Rl GDK@V DRQJ Z W 3 HWMU. HHSIQI V FOP DW 7KH' XUKDP 0 DWMU* DUBHQHWY VHWKS D GVSO\ R CDWH
SOQN DQG WHHV DQG \WH Y4RRNID 6 SUQJ ) DIU %6)  &RP P IMidH Z HUH RQ KDQG \R HOMXVIDWD@® UHP 1QG HYHY RQH R
\WH XSFRP IQ) IDIUDQG VHOY6) ®JRHG KDW DQG VKW

$ P XFK DSSUHFIDWG DCAMRQ R WH 6 DB! WLV \ HDUZ DV \WH P XVIF SURYIGHG E\ 5 RQ ¥HHUDQG &KWV $ DURQ 7 KH\
SURYIGHG Z RQGHUXCEDFNI URXQG VRXQG IRUD EXW VHWY Z W P XVIFDAQMOXGHY WDWIBIG \WH J DSV EHE HHQ FXWWRP HU
XVKHV

7R DOKRVH Z KR VXSSRUMG 3 DXCDQG P HRQ) UGD. DQG 6 DWUED. D KHDWHOYKDQW DQG KRSH \ RX FDQIRIQ1Q Z W XV
DJDIQ QH W HDU

2K DQGKRZ P XFK GGZH WDIVH' ) URP \KH VDB RQ ERW 6 DIMUED\ DQG DWAH 0 D\ JHQHIDCP HHWY RQ WH IRGRZ 1Q)

: HEQHVAD. HYHQQJ DQG D GRODMRQIWRP WH EDQG D JUDQG \RVICR ZDV UHFHYHG : HGAGKDYHVRP H IHHV DQG
H SHQVHV VR SD\ \R \WH 7 RZ Q DQG \WH & KXUFK EXW WIQN Z HOVKRZ D QHWIHFHISWRI OWMKQGHU

© HOGRQH DO

+ DQV 3 DDW DQG 3 DXC& BXWHU

KRR \INHQE\ %DUE 3DQRZ\ N
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- HW1R' USV
5DIQ DQG WH WUHDWR WP HDQV QRMIQI \R GH KDUG J DUEHQ YIMMRY

2 Q-XH WH WP EGIG WURXIK | LYH EHRYHG SURSHWAHV IQFACQ) WUHH VWYQQIQJ \ DBV WQGHG B\ LQAYIGXDO
PHPEHY RCH% * & SXEQF JDUEHQ DQG RCH IGRZ HUIDWP RSHUIDWMG E\ RCH Rl \KH FAE)YV FRISRUIDW P HP EHLY/

$V XVXDO YIMMRY Z HIH Z RQGHUMKFN B\ \WH VHUHQWV DQG EHDXW IH@RZ J DUGHQHY KDYH DFKLHYHG \WH \MQGHUFDUH [RU
JURZ 1QJ WMIQIV WH. GHP ROAMIDWM DQG WH J HOHIRVIW WH GVSO\ B\ RSHQIQ) WHUSURSHWAY

/ ROV 1UDJ IDQWFTP EIQ) IRVHY DMP SWG \R WWMDOKH VKRZ EXWZ HUH 1O VRXJ K FRP SHUMIRQ DJ DIQAY VDV P DI IFDO
\MP XOR SOQN DQG DUNDFW ,Q/ [} [V RDVV Z W IW QDMYHV DQG Z DWUIHDUUHY HYHQ WH J DUBHQ VKHG FDXVHG

H FMMP HQW9 ROQWHLY DVKH Y4RRNID + RUMEXEMUDO: DUEHQ HDUHG SUDIVH | RUWHUGHYHUHQAQ) \RICDQG %AIGBEURRN
) ®ZHU) DUP  SURYHG Z KDWRQH \ RXQJ SDQARYHUFDQ GR Z W KHURZ Q& R KDQGV DQG |HWB! VRO

$QGR FRXWH EHFDXVH Z H HDUHG MAKH VXQ VKRCH IRUP RWRI WH GD\

9 DBUH 6 NQQHU
SKRRV\BNHQE 1 DR 0 XQIDO
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2 QEUR + RWFXGMUDCE WRFIDWRQ 2 +$ P HP EHWY IURP DFURW \H SURYIGFH FDP H \RJ HWHUVR \BRH SDVWQWH ~ \K
$QOXDO* HQHDAD HHWY DQG & RQYHQMRQ K7 KH + HDUBQG R * DUBHQV * URZ IQ) DQG5 LYHY ) BZ IQly KRWNGE) ' MUEW
' XIHIQ : HAQIWRQ DG %AXFH * UA DQG+ XURQ

,Q DEAMRQ R \WH EXVIGHW R WH 2 +$  WHUH Z HUH P DQ. RSSRUMQUIHV VR \RXUJ DUEHQY VKRS DW/HBIFMG YHQGRY DQG
DWHQG LQMUHVMD HGXFDURQDOHWIRQY

7KH UHI IRQD@ EDVHG SBIDY VSHDNHLY VSRNH DERXW KH * UHHQ/ HIDR\ Z KIFK GHVIFUEHG \WH HGXFDMRQDCDQG
UAVHDUFK. EDVHG WHH SOQIY SURIWDP  WH XQTXH I@UD DQG IDXQD VSHAP HQV R WH 94XFH 7 WD KIFK H \MQGV
WURXIK \WH\ER' MUFW DQG &KH - HI 6 WZ DWAHI DBIG XV Z M P HP RUHV R KLY P RWHUS$ QWY 6 \MZ DIWDQG KHU
SURP RIRQR! KHDW & DQDADQY RYHUP DQ. \ HDW RQWH &%& DQG FRXQM  + HUBU DR KDV EHHQ FRMXHG Z W ) RRG
' D\ &DQDGD ZZZ IRRGED\ FDQDADFD  RQ$ XIXWV LG W1V \ HDUDQG $ XIXW QG 1Q 6XQED\ P RQQJ V VSHDNHU
ZDV6HHD 6 Z KR VSRNH DERXVS LERUEXGMUH / HWRQV/ HDUEHG ) LRP 7KH &DQRS\ Z KIFK SURYIGHG D B\WR! IQUIKW
LOR \WH Z IGH YDUHW Rl \BGIQV DQ DUERUIMAP XMAKDYH \R FRP SBM \WH RE VDIHO DQG HIHRWHD W2 DV QMDY R
DL WDVWKHUAH v DQ RU DQYJ DWRQ R 1HP DB DUERUIMN Z KIEK Z RUNW \R HQFRXUDI H Z RP HQ LQ \WH IIHT

7KHHZHH * XHSK EDVHG EXV WRXWY Z KIFK \RRN SDWFELSDQN \R D YDUHW Rl KMRUED® EDVHG J DUEHQY \WH 8 QYHWAW
$UERIAMP DQG 7UDC DUGHQY D IS \R WH * UHHQ/ HIDR\ HGXFDWRQDA DALMYV DQG D YIMWR $ VSHQ* URYH \WH SUYDWM
JDWEHQR! 0 DWMU* DIBHQHUDQG DXWWRUS REHWAB DYQY 7 KH IHHGEDFN LQGFDWMG \WH \RXWY Z HUH LQIRWP DIWH DQG Z HO
HQR\ HG

7KH  VHWIRQDOVSHDNHWY FRYHUHG D Z IGH YDUHW Rl \RSIEV IQFOGQ) EHHY EXWHU@HY JURZ LQ) HGLE®! QKW FUHDMZY
\ RXURZ QJDUEHQVSDFH D WUDUXP GHP ROMDIRQ SRAGLDWRY DQG QDWHY R QDP H EXWD IHZ - 7 KHUH VHHP HG \R EH
VRP HMIQJ IRUHYHY LOMUIHW

" DAUEW  Z DV Z HOUHSUHVHQIMG DVWKLY \ HDYV

2 QIBUR + RUFXEMUDCE WRFDWRQ $ QQXDO HQHDO

0 HHWQ) DQG&RQYHARQZIW  DWMQGHHV

" MMPWOGYIGXDS DQG 6 RFLEMAV VRRN SDWIQ

HYHY &RP SHMRQJURXS $W ) ®RUDO

3KRRJIWDSK\ DQG 3 XEGFDWRQY H FHSWKH < RX\M

FDWIRY EXWZ H Z L@EH VXUH R Z RN RQ \WDWRU
$ QG kZ Hy KDG UEERQ SDFIQIV 1Q DO

FOWIRUHV 7KH% * & ERR\PDINZRQ (GSUH

LO WH ERRN\P DUN SXECFDIRQ FOW

+RZ HYHU WH SINFH GH @ U MBQFH |RUWH

Z HHN\HQG KDG R EH \WH SUHVHQEMRQ R \WH 2 + $
6 LOHU7 WOXP $Z DG \R 3 IFNHUQ) * DIBHQ&QE V
YUDUE 7Z IQHUZ KR KDV MGIHG P DQ Rl %4RRNIDV
VKRZV 6KH LV D KLJK® DFFRP SOWKHG
KRUMEXAMUDOAMDQG Z HOGHVHYIQ) R WL
SUMM IRXV DZ DG

' HEL) RAMU

SKRRVEINHQE ' HEL) RAMU
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