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4 XDUMO 1 HZ VWU

QWL WXH

3 WHVLGHQWV 0 HVWDJH
7HDP 5RXQG 8S

8 SFRP LQJ 6 SHDNHW/

7KH * DUSHQV

%XV 7 RXU

 KDWV 1 HZ DQG 0 RWH

" IVWIFW  $* 0

7 RRO6 KDUBHQLQJ 6 HUYLFHV
* HW< RXU* LHHQ 7KXP E ) |
+ DUYHVWG E\ * RDW

$ ' D\ LQVWKH/UH

) GRUDO' HVLI Q %DVLF

W 6KRZ 7LPH

3HVN\ 3 HVW

0O HP EHUOKIS 1 HZV

$V/\ RXUFDULY RQFH DJ DIQ WMHUQ \ RX LOR
DQRWHUJ DUGHQ FHOMULY VSUQI SBDVH
P DNH VXUH\ RXU

% * & 0 HP EHYKLS KDV EHHQ UHQHZ HG1Q
RUBHUWR HQR\ \WH EHQHIW DQG GVFRXQN
EHQJ RIHHG\R XVE\ VRP HR WH G&FDO
YHQERWY

+DSS\ VKRSSIQJ
- DCH $ X\ DQG & RBHQ 2 XIP HW

% * & PHAW\WH \W: HGQHVED R \WH
PRONDW  SP DVKH %RRNIDS QWMG
&KXUFK H FHSWDQXDY - X® DQG

" HFHP EHU 7KH 1 RYHP EHUP HHMQY LV DW
6 W7 KRP DV $ QI @FDQ & KXUFK

3 UIHVIGHQW 0 HWWDJ H

: KDWV 5 DKH 6 D\ 1QJ{

6 SUQJ DULYHG HDUD \KLY \ HDU \WDQNIX@ VKRUMQIQ) WH Z [QMU
VHDVRQ

$V, Z DV RAQ\WH J DUEHQ LY ( DWMUGRIQI VRP H FBDQQI XS DQG
VSUD\ IQJ GRWP DQAVSUD RQP\ IUXIVWAHHY URVHY DQG SHUHQQDY |
VMBWG \R Z RQGHUZ KDWP SDPWD P LGHUZ IQMUZ RX@ KDYH RQ\MHVH
SOQN DQG WHHY \WDWHHG D Q) Z IQMUGRP DR\ SHURG 7KHQ
\ZR GD\ VOWUD ELJ VQRZ VRP KIVKV ) URP P\ ABIQGSRIQW, \MICN
& DM &KDQIH LV FHIRIQD KDYIQ) DQ P SDRWRQ RXUJ DUEHQQ)
SWRAWHY WY P\ EHIH WDWDV P XFK DV Z H P LJKWHQIR \KH
XQXVXDCZ DUP HUZ HDWHU \KHUH DUH SRWQWDCFRQVHT XHQFHY WDW
ZHQHHGWR SD\ DIWQIRQ\R , KRSH\ RX Z HUH DE®I R HQR. DQG
GDWQIRP \WH ( DU’ D\ DRYIMAV \WDVWAH 2 QEUR + RWFXEMUDO

$ WRFIDIRQ KRAMG \R IQRWP DQG KHS XV FRSH Z MY DAR! \WHVH
F@P DW FKDQIHV , HVSHRD® HQR\ HG WH SUHVHOBMRQK K\
LQYDVIYHV DUH VMOEHQ) VR@Y

2 XUIWER% * & PH-MQIV Z HH Z HODWHQGHG DQG ZH Z HH
SEGDVHG W LQNRGXFH WH QHZ GIDGV DQG ALHRRY, Z KR Z RUIN YHUY
KDW5 EHKIQG WH VFHCHY IRURXUFGE DRIV

) RUWH [IWAMP HIQP DQ \ HDW/ \WH % * & KDV SOQQHG D EXV
\RXU 7KH FRP P IWH | RUWLY HQGHDYRUKDV HYHY \MIQ) ERRNHG QRZ
DQG UHI MADIRQ IV RSHQ | RUWILY VSHADCHYHQW GRQWRU HWR
VHEXUH \ RXUVHDWO RUH LQIRUP DIRQ LY LOFOGHG 1Q \KLY QHZ VBMMU

8 SFRP LQJ HYHQW Z WIQ RXUJ DUBHQ FOE LQFOGH RXUDQQXDCBOQN
\VDG! WDIQ EDUHODBN DQGD QHZ. FLYIE EHDXWIFDWRQ SURMPND
$VKEXWD 3 BDVH FRMGHUKHSIQI RXWZ W DQ. RUDOR RXUFGE V
DRV \WH\ DUH JRRG IRUWH

VRX(DQG ERG

6 VW DIEHQQ) 5 DKH
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7HDP 5RXQG XS) WRP 9DO

+ RVSVBON RITHY VMM XOXDQNY R WH P HP EHY Z KR EUQ) VFLXP SWRXV VQDFNV \R VKDUH HDFK P HHMQ 7 KH

VI QXS VKHHWOHHGY YROQMHY |RUG HSWP EHUDQG 2 PREHU 3 BDVH RS E\ \WWH IRRG \BE®! \R DGG\ RXUQDP H DQG BW
XVNQRZ Z KDWHGEE®!\ RGQEUQ) ,\W QR ELJ \WIQJ EHFDXVH Z HUH VXFK D KXQIW FURZ G Rl J DUGHQHWY \WDVWKRQHW®
ZHQHDWDQ WIQJ

7KH* DUBHQ 9 IVIW JURXS 1V RQ WH WDIOR XQFRYHURMMD IHZ P RUH P HP EHUJ DUBHQV R FRP SOMY \WH FLUFXIW WWDVZ [
EUQJ P HP EHWY \RJ HHUWLY VXP P HUMR HQR\ HDFK RWHUV SDWKHV Rl SDUDGIVH 9 IMW Z I@WBNH SOFH RQFH HDFK
PRONIQ-XQH -X® $XIXWDQG6HSWPEHU 1RZD\ \RXPLUKWD P\ JDEHQL QRAWMDG  YXWFDQWWHUH EH
DQ \WMIQJ P RUH UHDWXUQJ \KDQ VKDUQJ \ RXUIDIOUHY DQG VXFFHWHY Z W IH@RZ. J DUEHQHY Z KR IHHCH DR® WH \VDP H
Z D DERXWKHURZ QVSDFHV' 7 DNHWH SOIQIH KRWJ D J DUEHQ YIMWY WHUDS\ IRUWH VRXO&RQIBFWL DQR\ 0 XQIDO

9 DBUH 6 NQOHURUO [FKHB! : HWTR) R RO

%DPHWH% * & 5 DIQ %DUHO6 DB IRUH FRQIDXIQ) GHOUJH R Z HWWZ HDIWHU 0 DQ. RUGHWY KDYH DOHDG. EHHQ
GHIYHUHG \R PXMRP HY KRP HV DQG DUH P RAWMINHO 11@BIG R FDSDFIW 1Q SUHSDUDIRQ IRUGY GD\V\RFRPH $ QXP EHUR

SURGXFW DUH VRG RXVEXW  DQG

\WGD DMDIQEDUHAFD

J DQRQ FRQWAQHY DUH DYDIDE®! 6 DB HQGV 7XHVED, 0 D\

2 EHU\ RXWYY

" R<RX6HH7KH" UIHHQFH

7KH% * & 1 HZ VOMKULY KHDAQ) 1QD QHZ QALHAIRY 7KH QHZ VBMMAMDP R

0DV . DG %DUE 3DQRZ\ NDQG 6 KHW +RZ DUG KDV QRZ JURZ Q\R IQFOGH

) DDQFD &DDEWR DQHZ % * & P HP EHU <RX P D\ KDYH P HVy UDQFD DWKH
1 RYHP EHU$* 0 Z KHUH VKH GHP ROADWIG | UDCDUDQI [Q) DVRH

¢ DIEHQQ) 8 QERXQEHG DU $VWH RZ GHUR! 7KH %6BRP LQJ & UDWM VKH KRGV

SXETF DQG SUYDW | GUDADUDQ) HP HQAZ RIWKRSV DQG SURYIGHV IRUDY [RU

HYHQW ICFAAQ) ZHEEAQIV

7 KH GHZ VOWHUZ LOENH RQD GHZ GRNDVZHW D GLIHHQARRAQ W FUHDIRQ
DQG IWZ IQHYRGH DV ZH W \R P DNH IWKH EHVWBURGKPWRURXUP HP EHY ) HHO
[UHH W FRQIEFKY DQG JLYH XV \ RXUIHHGEDAN

6 KHW +RZD\G

QIUG- DQWHQ 0 D\
IQIUGIYD% * & P HP EHUDQGD
0 DWMU* DUBHQHUZ KR Z I@EH
SUAVHQIY K W81 ) RUAMNY

7KLY SUHVHQEMRQ Z LOWMDFK XV
\WDWRUAMV DV \P D@DV D IHZ
SDUNQJ VSDFHV FDQ KDYH DQ

DP D) IQJ) P SDPWRQ GFDCHFREJ\
,QIUG LV \WH FRREQDRUR

' XUKDP 0 DWMU* DUEHQHWY DQG
VKDUHV KHUSDWIRQ | RUJ DUGHQQ
RQ5RIHY' XWKDP 79

* XHWA6 SHDNHY/

YDUE 3DQRZ\ N

0 DURQ- DYIH - XQH

2 XUJ XHWWSHDNHUZ LQEH
SUHVHQUD K DIEHQ' HVLI QQ
DQG 3 @QQlY $V DQ HAKXVIDWF
HGXFDWRU 0 DURQ WWDFKHV FRXWHV
RQD YDUHW R JDUEHQQ) VXEMFW
DV RURQR %RIBQEDO" DUGHQY

6 KH KDV GFMUHG DORYHUL RW
$P HUFD DQG \WH 8 QWG . LQIGRP
0 DURQ JWDFIRX\V® RSHQV KHURZ Q
JDUGHQV IRUSXETE \RXWY 1Q WH
VXP P HUDQG IDD

6HDQ-DP HV - XQH

6 HDQ Z I@EH SUMVHQIY k+ RZ R
FROMKPWEXITS Z DMU
|HDVMUHV J DUBHQV DQG \WHU

P DIQMCDQFHY

6 HDQLY D0 DWMU* DUBHQHUDQG

RZ QHUR! 6 HDQ- DP HV & RQVXE(Y
DQG' HVJQ +H LV D JUDGXDWM Rl

1 1DJ DUD 3 DUNV 6 FKRRCR! + RUMEX@MUAH
DQGKDV  \ HDWY 1Q \WH KRUFX@MUDO
QG 6 HDQ LY DQ DGYRFDW [RU
HFR [UHQGD J DUEHQQ) WRKQTXHV
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%+6 * $5' (1 0D\

© HJIRWDQ HDU® BWOQR \WH * DUBHQ KLY \ HDUZ KHQ Z H SDMFELSDWG L \WH / IRQV

& O DQQXDO/RRNID 3 DN & BDQXS HYHQN7KHIHZHH - Rl RXU* DWEHQ&UHZ SOV
IURP WH ®FDCFRP P XQW Z KR FDP HRAWRQ6DMED. $SUO  IQWHGU ] ®

P RUJIQ) \R FBDQ XS \WH DFFXP XOWG WDVK DQG GHEWY : HZ HH UZ DIGHG E\ WH

VXSSRWWMDP Z KR EURXJ KWKV KRWFKRFROMW KRWFRIIHH DQG 7 1P %W

7KH HYHQQIV DUH Z DUP HQRXJ K DQG @ KWHQRXI K R UHVXP H RXU7 KXWGD\
HYHQIQIV VFKHGX® SP VRZH JRARXUIWMHYHQQ) IQWH * DIGHQRQ
0D : HPDDIHGWRGJ DZKRBIGWR ZHHGV ILRP \WWH * DUEHQ VRP H

RYHU URZ Q @V Z HUH DOR KDX®IG RXW

7KH EX@V KDYH EHHQ J RUHRXV WLV \ HDU VQRZ GRSV GDIIRAY WSV DQG JWDSH
K\ DFIQX 7 KH O(QJ1Z RW DUH 1@ 1Q QFH® DQG SUHVHQMY D ®YHD EGRP 0 RW/
VSHABFXOUW KWORZ DUH \WWH 0 DI QRIDV Z KIFK DUH LQ IX@ EHDX\WXCEGRP

7KH QH WAKD@®IQIH DIWMUFBDQXS LV FRP SO Z IOEH \R SOQ RXVIKH DQOXDY Z H

Z DOWRUWH * DUBHQ WLV \ HDUDQG Z KIFK SHUHQQID® DQG QDWH SOQN Z I@EH DAGHG
RUP RYHG

12: 0%5. 721 <285&%$/(1"'$5 : (: $17 <28 RFRP HRWDQG

YROQMHUDWKH * DUGHQ , Z LOEH FROIFID DQ. SRMQIDAQHZ YROQMHY 0 DQ\
KDQGV P DNH @ KWZ RWN

% 1(),76" ) UAVK DIU H HIFVH JHWR NQRZ LOMUHWY SHRSG! H FKDQIH
JDEHAQI WBV DQGNQRZ BIGTH KHES WH HQYLURQP HQWDQG EDWN IQ\WWH JBZ R
DSSUHFIDIRQ IULRP \WWH FRP P XQW

* DEHQQ) VHWIRQY  7KXW/GED\V  SP SP WD) D@ \KHQ EDFN R 6 DWALED\

(9(5<21( 3/($6( 0$.( $32,172) 9,6,7,1* 7+( %+6*$5' (1 $7
/($6721&( 7+,6 <($5 WRDSSUHFIDW\MY % * & FRP P XQW EHDXWIFDVRQ
HQGHDYRXU ( P DICEJRZ H# GXUKDP QHWR J HWRQ WH YROQMHUQAN

$ W¥F®! DQG SKRRV B\ %dIDQ* RZHU

3DINRI 5 HBFWRQ

7KH JDEHQAQ) VHDVRQ LY WBMZJ DQG WH \WDP DWAH 3 DUINR 5 HBFIRQ Z LO
EHJLQ RXUYROIQMHUZ RINRQ:  HGQHVED, 0 D\

&®DQAQ] XS D\WMUD BQJ 1DQY IQMUDQG\IFNIQ) DQ. HP HUIQ) Z HHGV Z LGEH RXU
WAV 7KH7RZQR : KM KDV DJUHHG \R VSUHDG VRP H FRP SRWIRQ WH J DUEHQ
EHGV Z KIEK Z LOKHS WH SOQW KDYH D VWIRQ) ABWWKLY \VSUQ) :© H SOQ\R QYIGH
PDQ R WH SHRQHV DQG DGG VRP H VXSSRWW WBNHV [RUWH RQHV \WDWMQG \R |BS
RYHUHDFK \ HDU

3®DVH IHHOUHH W SRS B\ IRUD YMWDV \WH SHRQHV Z LOVRRQ EH EGRP LQJ DQG WH
QDR \RZ QEHGV Z IQEH VKRZ\ Z W FRBXUXOMTSV ILVHY DQG GDIIRAY

5 DKH 5 IFEKDUBV 3KRRV\BNHQE\ %DUE 3DQRZ\ N
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KDW/1HZ DQGO RWH) LIRP 6RILH

$118%/6

$EH® RWKXV 0 DQKRW+ [EMFXY 7DD y\ HBZ
EGRP VEDNH HIWRP P IGVXP P HURWZ DBV 6 DYH VHHG
IRUQH W HDU

UWCGHV G SIR ( GPWNEF: KW 1HZ ' DM @\H
GP RO\ HBZ FHOMUVXUWRXQGHGE\ D KDR Rl Z KIWMd
SHIUOWNEV

YCHQVC KW' HDKW  %4GHQV @DP SIlLH

0 DUKP HBZ /W8I CDM @\H Z K\ 1GZ HY WDVWEGRP
XQMIURW

&RBXV0 DIQ6WHHW 7K VHIHV R 1DP RXV VWHHW
IQFOGHV @ RQIH 6 WHHW

&RBXV JURXQEFRYHU WDIBU FDVFDAQ)  7Z R VHUHV
70D HUG RDG7US G ®Y 5RDG * UHDVY DO
QRVHP W

&ROXV8 QGHUWHG6HD GRQH) MK € GFWE &RIDO
CRG$HPRH CIPHEKUWPS G HG&RWDO €&HD

0 RQ\H $SUERW

( XSKRUELD & \MUEEODWB ION  %BRRP V DOVXP P HU GCDIQW
SIONIGZHY EXUXQE GDYHV WKDGH GURXI KWREDQN

* IDW9HWIR 1\ RX Z DOAD \BQEDFN JWDW KLY IV \WH
RQH WDUHO DYDIOEG

/ DQBCD G DWMRQ) XIW 0 RHIGZHY KRABION
\R\ HBZ RIDQIH DWDRW EXWHU@H DQG KXP P IQI ELLGY

3HWQD &\ WQD  7KH QDP H FUD] \ WQID VLI QULHV WH
XQXVXDCFRBXY  SDWHLQV R WL VHUHY |, JUHZ @4DFN
0 DP ED

3HMQD 6 XSHWQD 0 IQLOMB : H DUH IDP LODUZ WK
VSUHDAQ) 9,67$ SHWQDV QRZ ZH KDYH O 1QL9 MV
+RVBICN ,QAIR 0 IGQAIKW3 LON 6 \BU 6 FDUBIWG Z HHW
6DQIUD 8 GDP DUCH 9 IRBMB\BUDQG<(//2: DO

DYDIDE®! MY \ HDU

w522./,1:
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%4 XQQHWD P DFURSK\ @ CDFNR! ' IDP RQGV y JIDQW
RYHUDSSIQ) GDYHV DSSHDUFIFX@UIRP D AMBIGFH

&KW VDQNHP XP 0 DP P RK VHUHV CDYHQGHU' DM
@RDO DM CDWN%RJH' DM %BRP LQ) WBW P |G
-XO

&OP DWY & XHOMH ) O\M 8 QTXH IGZ HUQ
SDIWAD [Q WDWKH | BZ HUEXGV RSHQ RYHUDQ H \WMQGHG
SHURG EHIRUH EHFRP LQJ IX@ RSHQ DSSHDUQ) @\H D
FKDP SDUQH IO KHQFH \WWH QDP H 100M

&RUIHRSWY € GHGOFH  7DO@IHE GDYHV \ HBZ
|®&Z HY DQVXP P HU 5 DUHO® DYDIDE®!

( FKIQDFHD  @X\WHU3 HFDQ GRXE®! P HBQ IDGHV \R
FUDP ®XQMHHNHY/ 5 DIQERZ  DQG G XQUHHNHLY 6 DB RQ
KDYH GRXE®! GDIM @HEGRPV 6RP EUHRV G UHV

$P LURV LV SHDFK\ FRUDCDQG DIHV \R URVH SION DQG
IIOD® EXUXQE G DICERZ 0 DUFH®

+[EMFXV @ RRNHY DQG & BHDP GDWN IR H
SXUH Z KW IBZ HY © DWKP HBZ 0 RRQ SXWH
ZKMM IGZHY C DMP HBQ5 XIIGNV KHDYI®
XII®IG P DIHQB EGRP V EIRQY H FDWBDYHV ¢ GIH R
1 LKW MMEDFN IRIDIH SIONIGZ HY QQQHU* &Z
GDWIRIIH SIQNZ W OYHQGHUIQQHUKD® 2 \KHU
QHZ HUFXGYDWY IQFOXGH G RO * IDIOEDFN IRIDIH
FUQNBIG UHG IGZ HY CLOF & XVK 9 DBIQICH V & X\VK
@D &XWK

+RAD ORFHVIQWH: 1QG ZHGIHWKDSHG YHY WXIGIG
EOH JUHQ ®DYHV FUHDP\ \ HIXZ P DUIQV * RUHRXV
0 RQDWED G DVSEHW : IQH WDUHO DYDIDEG! \DOP (GHZ

UHVMBQWZ IGH UHG I&Z HY RYHUDQ H WQGHG SHURG
/ RYHIW

3K® SDQFEXOMY GHDQD 3 HBHQQADAB QMR \WH
<HDU 7DOP 1@HZ WHMMBQNVEXWUIO® P DI CHW

3K®] SDQEXOW @ UKIG* BHQ : KM Z W @ H JUHHQ
SIFRWH HGIH @ UKIG<H®Z KRWSIQNHGIHG @ H
JUHHQ\ HBZ
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$UXIXD®C DVDEL q 6 SIF\ Z DVDELI@YRXU P DNHV D JUHDVWBHWR
+ XFNHEHW * RG SRR g IQMRGXAIRQ Z M BZ HUOFHP [E BYHY 3 XISBIWNQ JRGIBVK KLIK 1Q DQIR] ICDQW
. DBI/ DACDR  DN\D' IQRVDXUND®! DND %4DFN 7 XVFDQ KLIK® REDP HQBOGHHS® SHEEGIG BDYHV UAVHP EGQY) AQRVDXUWNQ

6 RIH %JKDP 3KRRV\INHQE\ 6KHW +RZ DBV

&ROXV 7 DIEO)] HUj* &Y 5 RDG &ROIXV 8 QGHU7 KH 6 HD jYDUDFXE) +RAWBORFHV,Q7KH: I 3KH j2 BKIG<H®BZ]

" IWMEW - $* 0

7KH' DAUEW  $QQXDO" HQHDAD HHWY ZDVKHGRQ$SUD  KRWMGE\ \WH 2 VKDZ D * DUBHQ&OE , Z DV SBDVHG \WDW
HBIVHQP HP EHWR % * & Z HUH LQ DWHQEDQFH

7KH P HHMQY 1Q2 VKDZ D KDG D YDUHG DIHQED Rl EXVIGHW DQG SUHVHQBMRQY LOFOGQ] UHSRW IURP HDFK J DUEHQ FOIE

LQ WH GMMFWIICDQRIDOUHSRUV DQG @ P HP RUDP  DQQRXQFHP HOW 1 HZ. RIFHLY Z HUH QARG DQG QHZ V R \WH
FKDQILQJ 2 1&$ % OZVZHHWKDHG $ QZ ' ®IRZDV YRMG RQ DQG HYHY RQH HQR HG \WH OGFK 1BZ HUVKRZ

DQG VIBIQADXPIRQ % * & GRQDWMG D EHDXWXOMUD FRD ELLG EDI R \H VIGIQADXPIRQ

7KHUH Z HH R H FHGIQA) XHWW/SHDNHY DAWH $* 0 ,QWH P RQIQJ Z H DAHQR HG 3 DXC=DP P MW SUHVHQIMRQ R
K7 KH WP H\R JDUBHQLY QRZ Y 7 KH DIMURRQ SUMVHQEMRQ Z DV K7 IDQVIRWP 1Q) / DQAVFDSHV 1Q D & KDQIIQ) & @P DM
%HZ DUH Rl 6 BHSIQ) %4-DX\WHVY E\ &DW\ . DYDWDQY 7KHWH Z HUH P DQ. J UDWGHDV VKDUHG B\ WHVH \BZR H SHW
KRUFX@MUMN DQG IWZ DV D YHY SBDVDQWED, DODUIRXQG

5 DKH 5 IFKDUWY

7RRO6 KDLBHQQJ 6 HUYLEH

$WRXU- XCH JHQHIDCP HAWQY  Z H DUH SBDVHG \R RITHUDQ RSSRUXQWY IRURXUP HP EHLY/ \R J HWKHUJ DUEHQ
RRY VKDUSHQHG Z KIG! WH DWHQG WH P H-MQJ

8 [ EUWGIH 6 KDLBHU( GJH KDV DI UHHG W FRP H R WH 98 & DQG VHWKS D VKDISHQQ) RSHUMRQ ( DFK \RRCYZ LQEH

GVP DQ®IG DV SRMEG!I FBIDQHG VKDLBHQHG DQG RIBIG DQG DYDIME® IRUSIEN XS DWKH HQG RI WH HYHQQJ ( DFK
VKDUSHQQ Z I@FRW

6 LGFH HDFK RSHIDWRQWINHY DV P XFK DV P IQOX\WMV VR FRP S D@ RX KDYH W GR LV SD\ DQG GDYH \ RXUJ DUEHQ WRO
WR) UDQN VR DIWAQG R IVZ KIBH \ RX HQR\ \WH HYHQQ) V VSHDNHUDQG | BZ HUFRP SHIMRQ ,WZ RX@ FHUBIQD KHS 1L \ RX

B JHG\ RXUMAP Z W\ RXUCDP H

0\ WWDQW \R - DCH $ XM IRUI HWIQJ 1Q FROUFVZ WK 8 [ EUGIH 6 KDLSHU( GIJH DQG DERZ IQ) XV R VHKLY XS

+ DQV 3 DDW
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* HAERXUG UHHQ7KXP E ) LI

: HD@KDYH VR P XFK \R GDUQ DQG H SBUH 1Q \WH HYHUFKDQILQ) Z R R KRUWFX@YUH 3 URUR KDYIQ) WH LOMQHADY DQ
RYHZ KH® LQI® KXJH VRXUFH Rl 1QIRUP DURQ DQG LQVSILDWRQ Z H DOUHIHG RQ ERRNY P DI D) IQHV DQG DQQXDOHHG
FDVWIEJV \R J DWHULQIRUP DMRQ DQG J HWRXUJUHHQWIXP E Ilf 1 RZ Z H KDYH ERW DQG DQG RXUJ UHHQ \WXP EV FRXGQWEH
KDSSIHU

+ HUWH DUH VRP H FXUHQAHVRXUFHY DQG RSSRUMQWHY WDW RX P LIKWHQR DV Z H D@JIHDUXS IRUMH XSFRP 1Q] JURZ 1QY
VHDVRQ 7KH IR@®Z 1Q) @NV KDYH WH SRWMQUWDOR I XIGH\ RX R D YDUHW RI JUHHQ WXP E RSSRUMQWAV{ HJR

7TRZQRI : KM\ KWBV 777 : KN\ FD
0D %HH WH O RYHP HONV RUNVKRS DWKH: KMA 3 XEG/ IEWDY

&IW Rl 2VKDZD KWBV ZZZ 2 VKDZD FD ( YHON

0D\ 5 DIMQJ 0 RQDUFK 9%5X\WHUQHY ' XUKDP 0 DMMU* DUBHQV DWKH $ WV 5 HVRXUFH & HQWH 5 HI MADWRQ UHTXILHG
- XQH 3HRQ ) HMYDO2 VKDZ D 9 DI\ YRBQFDO: DUEHQY DQG & KIGUHQV $ UHD

-X®  7UWH7RXU 2 VKDZ D 9 DM\ YRBQFDO DIEHQYY / ($) VSRQRIHG

7RUIRQR YRVBQLEDO: DUGHQV
0D 6 SUQ) %BRP V 3 QNG DB DQG 3 XEQF ) D6 KRZ SP IUHH DGP MRQ
-XQH K7 KURXIK \WH * DUBHQ* DMy 7RXU 6 Z DOVHD QHIKERKRRG 7RIRQR ~ DP SP 9 DURXV IHHV IRU

DGP MRQ

2 VKDZ D* DUBHQ&OXE ) UH2 Q@H: RUIWKRSV VSRQRIHGE\ %UBRP IQ) YRXBDUGY
“XH  3RTDRUIUHQED &RQBIGHU* DUEHQY

$XIXW 8 QGHIABQAQ) <RXUB RO

6HSWP EHU ) RXU6 HDVRQ %4HDXW DQG Y4RGLYHIAW

6HSWPEHU W ( DV 6 HHG6DYIQY

6HSWPEHU  * URZIQ) 1 DWH3@QW ILRP VHHOV

/ RFDO* DUBHQ & HQWMLY DQG 1 XWHUHV
9 DQGHP HHU 6 KHUGDQ . LQIVZ D\ &RGUH 5 IFKWMUV &HQMY +RP HDQG* DUEHQ* UHHQKRXVH 9 DQYHM! ) BZ HY DQG
* UHHQKRXVH DQG RIKHWY

0 DQ R WHVH J DUBHQ FHQMY RITHULQ SHYRQ DQG VRP H RQ @H Z RUWKRSV RQ D YDUHW R \RSIEV 6 R P XFK IXQ\R
H SGUH WHUZ HEVMAV / AW DOGL 1Q DQG BMRXUI UHHQ WIXP EV FRP H VKIQQ) WURXIK WIV\ HDY  KDSS\ J DUGHQQ)

%DUE 3DQRZ\ N
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+ DUYHVWMG % * RDW"
) RRZ 1QJ WH6WFN 7 WD Rl WH $ QFLHOWD HGWULDOQHDQV

© DOIQ) D VXQ EDWHG SDW RQ D Z IQGVZ HSWFRI\RS  Z KIB! RQ WRXULQ 6 RX\KZ HWB RWXJ DOP \ SDWEHUDQG, DUH
WDV HG B\ DQ HYRFDWH \ FVKQGHQWDE®! [UDJ UIDGFH

$V Z H VHDUFK WH OQGVFDSH IRUWH VRXUFH * DI Z RQGHWY/ LL VRP HWIQJ IVEXWQQ] +P P : H DJUHH WHUH DUH KIQN R
VP R\H EXVWKHUHV P XFK P RUH \R \WH VFHQW

0\ QRVH VXJIHW KHDWDQG IUHVKO FXWBP EHU Y6XWKHVH DUH 1DP IODURGRXLY DQG WH WP HOKDWHQYHBSHV XV IV
QZ 2 XURXUIXIGH ) DDQFVFR URXVHV XV IIRP - RXUUWHYHUH

7KH VRXUFH R WH SHUXP H \WDVWKDV XV HORDQFHG KH VDLV IV @EGDQXP  \WH WEN. ROVMHFUAMG E\ \WH GDYHV Rl
FIMMV OGDQUHXY URFNIRVH 7 KH WIEN UHVIQ SURYIGHV VXQ SURMPRQ | RUKLY SHUHQQIDOKIXE \WDWI UIRZ V IQ QY URFNL
VKRUHV DURXQG \WH 0 HAVMUDQHDQ

3 IRGXFW H WDRMG IURP \WH GDYHV DQG\E LIV Rl \WWH URFNURVH KDYH D BQJ KMRY R XVH B\ SK\ VIFIDQV. GMMBAY
SHUXP HY DQG P DNHW/ RI IGFHQWH

2 QIRH UHAWBABLY R @EGDQXP JXP DQG RIOGHVFUEH IW IWDIWDQFH DV ZDWP - VZ HHWP XWN  UHVIQRXV DQGEDODP IF $
D P CERWBI Rl OEGDQXP SHUXP H FDQ EH SXUFKDVHG RQIEH IRU

6 KHSKHWBY RQFH FRP EHG @ECDQXP RIAWRP \WWH EHDUEV R J RDW DQG WH WLIKV Rl VKHHS GIWR JWD| H 7 RGD
IDUP HY XVH IDEUF 1010 W J DIWHUWH RIOKDWFRQUWXHY R EH VR@ DV D SHUXP H 11 DWH DQG KHUEDCP HAFICH 7 RGD\

Y WH P DIQ 1Q) UHAHQAKVHG VR UHFUHDWM \WH VFHQAR! $ P EHU

5 RFN URVH LV IGHOMHG E\ W HRQIDWG JEW  HYHU UHHQ GDYHV DQG GHIFDWM
Z KIWM 1 BZ HY \WDWKVXD® H] KIEMP DURRQ VSRW QHDUWH EDVH R \WHUSHBG

© HIQGWO®UJ\ EURZ QH HG LRFNIRVH GXUQ) 1QDIQG KINHV EXVWDBRQ) WH Z 106,
FROWVSOQN DIH ®Z  GHQVH DQG EHDUFUCND  FBIDUZ KM ERWRP V
7KURXIK NBP HWY R KINQJ Z H IGDWQ IW XQTXH ED®

$ WG DQG SKRWRY B\ 9 D6 NQQHU
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$' D IQWH/ LHRI D) ®Z HJ) DP HU

) RUWH SDW  \ HDWV \WHVBZ 1GZ HUP RYHP HQAZ KIFK HQFRXUDJ HV
FRQUXP HW R EX\ ®FDO VHDVRQDADQG HWIED®D J URZ Q I&Z HY KDV JDIGHG D
®WR PRP HOMP $V SDWR WY JURZ IQJ P RYHP HQAKHUH LQ Y4RRNID P\
IDP LO WBUWMG D |G&Z HUIDWP FD@IG %4UGBEURRN) DIP ) BZ HY 1Q DQG
KDYHY R DQ DFUH 1Q SURGXPIRQ Z KHUH Z H JURZ. FXW®EZ HY XVIQ) RUDQE
DQG QR MOIDWP 1Q) SUDRWFHY

* URZ Q) \WH IGZ HY DANRXJK TRP DQIF 1V RQD RQH SDWR \WH IRE $V D
|&Z HUIDUWP HUZ H KDYH R Z HDUP DQ KDW $ U H SRMRQR RXUWP H IV
VSHQAP DQDUIQJ VRICKHDAK. SHWV

P DQDU HP HQADQG (LU DMRQ Z KIBI DVWKH VDP H WP H GRIQJ DGP 1Q P DUN-MZY
DQG EXI@IQ) FXVRP HUUHOMRQUKISV \R VHOKH |GZ HY

6 SUQ) WP H LV WH EXVIHVWWP H RQ\WH IDP EXVWDOR \WWH P RWAIP SRUIBIQWY W
VHW \WH VAR H IRUWH VXFFHW Rl WH Z KRB VHDVRQ : H DUH EXV WQAQ) \R
WRXVDQGV Rl VHHGI V IQGRRY DQG JHWID) \WHP KDUEHQHG RII SUHSSIQ)
\WH VRICY W FRP SRWADQG DP HQGP HQV VHWIR XS 1L DMRQ DQG @\ IQJ RXW
OQGVFDSH I DEUF DQG VXSSRWCHWD]  $VWKH VDP HWP H Z H DUH EX\WA
KDWYHW DQG VHAI RXUVSUQ) WISV 6 SUQIWP H L DOKDQGY RQGHAN IRU
IDUP HY DQG J DUGHQHY DONH

7KH JU-DWKMQ) DERXWEZ HUIDWP 1QJ IV QR \®R GD\ V DUH WH VDP H DQG HDFK
VHDVRQ EUQIV QHZ FKD@IQIHV ,Q WH QH VAAXHY Z H @BOI DERXWE KDW
NHHSV XV EXV GXUQ) WH VXP P HU ID@DQG Z IQMUP RQKV 6\D\ \MQHG

6\UFH 0 DU YUIGBEURRN) DWP ) BZ HY/

7KH ) VRI) RO HLIQ

JVRXPXWEZ HY TURP \ RXUIDUEHQ RUEXY WHP [URP D UMBAGBIU , HOFRXUDIH \ RX \RR DUDQIH WHP 1Q D YHWHCZ W
SXBRVH R P DNH WHUEHDXW WDGADW 7KH ) VR IGRWAE-MIQDUH DQHDW ZD\ \R WWIQN DERXWDUDQI Q] \ RXU
I®ZHY IRUP DO IP XP P SDFW

) RP : KDW/KDSH Z L@\ RXUI®&RZ HUDUDQJ HP HQWEINH'

& ROVIGHUZ KHUH \ RX Z L@SOFH \ RXUDWDQI HP HQW, | DI DIQMD Z DO WHQ D RQH VIGHG DUDQI HP HQWZ LOGR EXWIL
VW) RQ D \WE®! \WHQ D IXQDOMGHG DUDQI HP HQAY EMVWI RZ KDYH D GRN DWKH YHWHO RX Z I@EH XMIQ) Z KDW
IRP 1V WP RUH FROGXFIYH\R' $ \B@QDURZ YHWHQY EHWWXIWMG [RUD YHWFDCRUD FDVFDAQJ [RP Z KHUHDV D
VKD@BZ  Z IGH YHWHQY EHWWXIWMG |RUD KRU) RQBCRUVHP L FILF®! [RP

8 VH EDDQFKHV JUHHQV DQG ®Q) WMP P HG ERRP V' @\H VQDSGUDI RQV DQG GHEKIQXP V \R FUDWM \ RXUIRWP 9 LVXD@ H
\ RXUIRWP DQG \WHQ SOFH \WH WP V 1O\ RXUYHWHCDFFRUGEQJ © \R FUHDWM LW/
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71SV R JHVW RX ABAWG

&RQVRGI\BE®! 1O D IR\ HUg RHVIGHG IDQIRWP 1Q D VIXDUH YHWHO

' IQQI WRRP \EGI q DOMGHG KRU} RQBARP QD VKDMZ  Z IGH YHWHO
&RIIHH WEGI g DOUGHG JBEH IRP 1Q D ERZ OVKDSHG YHWHO

&RUIHUR WH @IQJ UIRRP RQHMGHG FDVFDAQ] IRWP 1Q D \BO DL KWHWHO
&RWHUR D EDWURRP YDQW g RGH VIGHG WWBLJKWRWP 1Q D URXQG YHWHO

) RFXV g : KHHGR\ RX Z DOWMH H H\R EH GUDZ Q \R"

7 KH IRFXV 1Q DQ DUDQI HP HOAY WWH VSRWZ KHUH WH VMP V XVHG VR FUHDW WH IRUP GUIDZ \WWH H HV R ) RUH DP SO
KRU] RQEOAMP V RQ HWWHUMGH Rl D YHWHOADZ WH H HY W WH FHOMUR WH YHWHCDQG YHUFDOMAP V GIDZ WH
H HV \R \WWH EDVH Rl \WWH WMP V Z KHUH WH P HHWKH YHWHO 7KLY LIV Z KHUH\ RX Z DOAR SOFH\ RXUIRFDCEGRP V

) RFDCEGRP V DUH XVXDO@ OWHU Z HI KWG EGRP V @NH DKMV H SHOVYH EGRP V @NH J DUGEHQ URVHY RUXQTXH WKRW
OHGEBRP V NH SHRQAHV 8 VH \WHVH EGRP V VWD IFED@ VR HOVXUH \WH DUH J HWDJ \KH DIRRQUIRQ WH GHVHUYH

71SV R JHVW RX ABAWIG

) DQDQG 6 WDLIKW RWP g SOFH WH IRFDCEGRP VV DWKH EDVH VWD) RQWH YHWHO

+RU RQEO RP q SOFH \WH IRFDCEGRP V DWKH FHQMUZ KHUH WH WP V RQ HAWHUMGH P HHW
* ®EH) RWP g SOFH \WH IRFDCEGRP V DURXQG WH YHWHODV L \ RX DUH FUHDWQY) D WBU
&DVDAQ) ) RPP  SOFH WH IRFDCEGRP V DAWKH RS HQVXUH WWH\ KDYH P RUH YIVXDOZ HI KW

) laUq +RZ Z L& RX FRQQHFWKH IRWP  DQG | RFXV"

+ DYH IXQ DQG [QWAWD VHQWH R P RYHP HQAVZ KIP A GUDP D DQG D KIQAR! \ RXURZ Q SHYRQDOW R KHLI KWQ \WH YLVXDO
IOMHWIR \ RXUDUDQJ HP HQW6 P DD GDIQW EGRP V. @\H FRVP RV DQG FRIDCEHQE®RP V' DGG D GHIFDM \RXFK DQG
VRMQ @HV ) HDWHY EGRP V @\H JUDWHY DGG P RYHP HQWZ KIBHAKPMUHG EBRP V' ONH WIMEH DGG W \WUH

) LOIQ Z KIWM VSDFH EXWERQWAURZ G \WWH EBRP VV VRP H Z KIW VSDFH KHS FUHDWM GHSW DQG YIVXDAQMUHWWOAIQ) 1Q
FREXWY \R HWHUFRP SBP HQARUFRQADWZ W WH H MY EGRP V GHSHQEQI RQWH RYHID@IHHO, RX Z DQAR FUHDM
&RBXUWHRY 1V D Z KRB RKHU\RSIE

7 KHUH DUH RMHUFRQUGHIDIRQY Z KHQ GHMI QQJ Z W IGZ HY DQG, HQFRXUDIH\ RX VR H S&UH WH IRP V GHBIBIG
DERYH DQG 11QG Z KIFK RQH VXIW \ RX EHVWO DNH D |&Z HUDUDQI HP HOWVHQR IWRUD FRXS®I Rl GD\ V' \BINH MDSDWDQG
W DQRKHUIRWP Z W \KH VDP HEBRP V + DYH IXQZ W IW

$ WFGI DQG SKRR B\ ) IDQFD & DDEWR
\WHEGRP LQIFUDW FRP , # \NHEGRP LQJFIDM

127(6 $9%287 7+( $55$1* (0(17,1 7+,6 3+272
)RP  DOMGHG 9 VKDSHG GR\ RX VHH IW ) RTRZ WH VQDSGUDI RQY

) RFDQy Z KW 5 DQXQRXAV DQG\ HIBZ. 7XT5 1Q WH FHQMU
) l®NUg 7 KM@ FDVFDAQ) R WH HGJ H DQG 6 VBMEH SRNQI RXVWKH VIGHY
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